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Golf Is Back, but Good Luck Getting a Tee Time

Interest in the game was waning before the pandemic, until the focus on safer outdoor activities led 3.0 million new
golfers to take up the sport in 2020, followed by 3.2 million in 2021. In 2023, a record 3.4 million people played on a golf
course for the first time.! Overall, 26.6 million Americans played golf in 2023, up from 25.6 million in 2022. Easier access
to instruction (via social media and the internet), new golf entertainment venues (with refreshments and high-tech
simulators), and even less-stodgy golf fashions have helped attract the next generation of golfers.?

The golf industry is flourishing even though gearing up to play can be costly. A newly purchased golf bag and a full set of
clubs could set you back $1,500 or more, though you might be able to find some decent used clubs online or at a garage
sale for a fraction of that cost. You may also need to buy a pair of golf shoes, a box of balls, a glove, and possibly some
introductory lessons before you set out to play your first 18 holes.

Congestion pricing

Green fees are often higher on busier days and during peak times of the year, which vary by location and the weather.
Since 2006, the number of golf courses has contracted by 12%, which has reduced the ranks of public, value-priced
courses (less than $40 per round).? In some markets, an influx of eager golfers is colliding with a supply crunch, driving
up green fees and making it harder to score coveted tee times at affordable municipal courses. While it often costs $500
and up to play a round at many prestigious courses, green fees at public, non-resort courses averaged about $37 in
2023, up from $32 in 2020.4

Percentage of private club golfers, by age group
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*This age group includes adult children of members.
Source: The Wall Street Journal, April 18, 2024

Page 1 of 2 (disclosure on final page)



The number of golfers at private clubs has increased by about 25% since 2019 to 1.9 million members. The average
initiation fee has increased 50% to 70% since 2021, and many clubs have lengthy waiting lists. The annual dues for

private golf course memberships depend on the location and amenities, and the initiation fees vary widely — from
$10,000 (or less) to $250,000 (and up) for the most exclusive clubs.’

1, 3, 4) National Golf Foundation, 2022-2024;

2, 5) The Wall Street Journal, April 10, 2024, and April 18, 2024

IMPORTANT DISCLOSURES

The information presented here is not specific to any individual's personal circumstances. To the extent that this material concerns tax matters, it is
not intended or written to be used, and cannot be used, by a taxpayer for the purpose of avoiding penalties that may be imposed by law. Each
taxpayer should seek independent advice from a tax professional based on his or her individual circumstances. These materials are provided for
general information and educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure
the accuracy or completeness of these materials. The information in these materials may change at any time and without notice.

Securities and investment advice offered through Investment Planners, Inc. (Member FINRA/SIPC) and IPI Wealth ManagementSM, 226 W.
Eldorado St., Decatur, IL 62522. 217-425-6340.
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